
KJ-1189 
B.Com. (Part - ) 

Supplementary / Special 
Examination, March 2021 

Group A 

Paper I 

Financial Accounting 

Time: Three Hours] [Maximum Marks : 75 

Note : Answer all questions. All questions carry equal 
marks. 

34/Unit-I 

1. 3T f faafefaa 

(a)70,000 ayR TE fehT 
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(2) 
(3) 

HIT (6) 25,000 T 7 40,000 

(c) 15,000 FM T 20,000 
What is Accounting? Explain the Accountingg 
Cycle and types of accounts. 

()8,000 a I 7 12,000 
6T/Unit-II 

2. 

How will you prove that the accounting 
equation is satisfied in 
transactions? 

the following 

(a) Started business with cash 7 70,000. 

(b) Purchased goods for cash 25,000. and 
(6) 3 T T 25,000 51 f¢N7 T 

on credit from Anil 7 40,000. 

(c) Sold goods for cash 20,000 costing 
15,000. 

() T frT qafa r3,286 

( Goods costing 7 8,000 sold to Prakash 

on credit 7 12,000. 
()54TTAI À FafA T 2,000 

(e) Paid salary2,000 
outstanding 7 500. 

and salary 

34a1/OR 
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(6) 
(7) 

34HT/Unit-III 
the fixed method of depreciation instead of 
diminishing balance method from 1st April, 

3. gfe fezz Hi-Tt ad ¥ 1 37a, 2018 
2016. Open machinery account in the books 
of company for 2018-19. 

3HaTOR 2018 tÀ 4Hta RT TT 

F8,750 a, fd 1 , 2016 

25,000 4iA 7 Ti 31 4, 

2019 A TAT 1 3Ta, 2016 À 

How the accounts of non-trading institutions 
are maintained? Give specimen of these 
accounts. 

T/Unit-IV SHT fuia fermi ad 2018-19 1 4Ri-TA 
4. A fefHÈE À V% 7iTa 748,000 

, B fafès À 1 3ta, 2018 faTAT 
Shrishti Ltd. has a balance of 40,500 on 

1 April, 2018 in its machinery account. 10% 

p.a. depreciation was charged by diminishing 
balance method. On Ist Oct, 2018 the 
company sold a machine as it was useless 

for8,750, which was purchased on 1st 

April, 2016 for 12,500. On the same date 

the company purchased a new machine for 

25,000. On 31st March, 2019 the 
Directors of the company decided to adopt 
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(8) (9) 

What do you mean by amalgamation of 

firms ? Describe its objects, advantages and 

disadvantages. 

A Ltd. purchased a machine of the cash 

price of 48,000 from B Ltd. on Hire 

Purchase system on Ist April, 2018. Its 

payment was made as follows: 
37aTOOR 

An amount of 14,000 was paid on 
fifoa fagI 31 T, 2019 4, B, a7 C 

delivery and the balance was to be paid in 

three instalments of F 14,000 each at the 

end of each year. Vendor charges 10% per 

annum interest on yearly balances. 
qfra 

() 
Prepare necessary accounts in the books of 

20,000 5,000 Vendor B Ltd. 

15,000 6Y 20,000 
3eaT/OR 

10,000 

A 25,000| 11,000 

37FaR? B-15,000 40,00o 4i-T 20,000 

What is the meaning of Instalment payment 
c T 9,000 

system ? What is the difference between Hire 

Purchase System and Instalment Payment 
75,000 75,000 

System ? 

F6T/ Unit-v 
f 

5. 
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(10) (11) 

25% 4, 4i-T 7 14,000 

7 12,500 fasea ¥aat ay zgI i aTT 
14,000 from Machinery.12,500 were 

realisation expenses. Assuming the Capital 
A/c is fixed. Prepare Realisation Alc, Capital 
A/c and Cash A/c as per decision of Garner 

Vs Murray. 

Following Balance Sheet shows the position 

of 4, B, C on 31st March, 2019: 

Assets Amount 
Liabilities Amount 

() 

20,000 Cash 5,000 
Creditors 

15,000 Stock 20,000 
General Reserve 

Capital A/c: Debtors 10,000 

A-25,000 Bills Receivable 11,000 

B-F 15,000 40,000 Machinery 20,000 

C's Capital Alc 9,000 

75,000 75,000 

Decision regarding dissolution of the fim 

was taken. C became insolvent and received 

F 2,000 from his assets. The following 

amounts were realised: 

7,000 from Bills Receivable, 25% less 

than the book value of Debtors and Stock, 
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